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ABSTRACT

The research objectives were to: 1) study the model and level of disclosing the
human resource accounting of professional football clubs in Thailand; 2) study the
operating performance of professional football clubs in Thailand; and 3) present the
disclosure model of human resource accounting for the competitive advantage of
professional football clubs in Thailand. This study was the qualitative research
comprising 5 stages: Stage 1 — Review of theories, documents, and research studies
relating to the disclosure of human resource accounting and the competitive advantage
of professional football clubs in Thailand and other countries; Stage 2 — Study on
accounting practice and disclosure of Thai Premier League professional football clubs;
Stage 3 — Semi-structured in-depth interview of football club executives, accounting
specialists, investors, and fan clubs; Stage 4 — Study on the level of disclosing the
human resource accounting of football players in Thai Premier League professional
football clubs via financial statements, website, and Facebook; and Stage 5 -
Examination of operational feasibility for the disclosure model of human resource
accounting for the competitive advantage of professional football clubs in Thailand
with a structured interview.

The results showed as follows:
1. At present, Thai Premier League professional football clubs have complied

with the financial reporting standards for non-publicly accountable entities (NPAE), but



each club disclosed the information about its football players differently because
the specific accounting practice for football players has not yet been established.
There were 3 accounting practice models relating to football players which were
consistent with the generally accepted accounting principles; namely, Model 1 —
Intangible assets; Model 2 — Receivables; and Model 3 — Expenses. The model applied
by each club would depend on the characteristics of transactions incurred with the
football players in that club.

2. The result of comparing the relationship between a group of football clubs with
disclosure of human resource accounting above average and a group of football clubs
with disclosure of human resource accounting below average indicated that the group
of football clubs with disclosure of human resource accounting above average had
tendency and direction relating to the operating performance reflecting better form of
financial ratio than the group of football clubs with disclosure of human resource
accounting below average.

3. The disclosure of human resource accounting relating to football players
enabled the stakeholders to have information to be utilized in 3 facets; namely, human
resource management, decision-making, and evaluation. The disclosure of human
resource accounting relating to football players affected the operating performance of
football clubs, and led to the competitive advantage.

4. The disclosure model of human resource accounting for the competitive
advantage of professional football clubs in Thailand, which should be disclosed, totaled
40 items, comprising 7 aspects; namely, 1) human resource policy (football players);
2) basic information about human resources; 3) financial information; 4) priority to
human resources in the organization; 5) health and occupational safety; 6) human
resource development; and 7) relationship between human resources and culture
should be disclosed via financial statements, websites, and Facebook, either financial
or non-financial information relating to the decision-making of the stakeholders.

Keywords: Human Resource Accounting, Competitive Advantage, Professional

Football Club
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1/| 2560 2561 2560 2561 2560 2561
1 LagTA Waanes glusin 465,758,540.37 463,644,592.12 453,275,950.93 418,898,343.49 12,482,589.44 44,746,248.63
2 | 14813 W 152,188,801.80 150,635,739.42 113,482,645.68 105,009,124.30 38,706,156.12 45,626,615.12
3 | fud gludin 738,387,874.00 847,182,803.00 689,689,720.00 834,704,086.00 48,698,154.00 12,478,717.00
4 | nguusdan glusia 272,359,233.00 273,312,005.00 376,648,408.00 441,437,626.00 | (104,289,175.00) |  (168,125,621.00)
aun gluin 72,213,516.57 39,593,407.58 49,026,022.13 34,124,320.48 23,187,494.44 5,469,087.10
6 | &uwi @ gludn 141,197,171.99 178,999,804.31 159,147 ,457.90 177,498,750.74 |  (17,950,285.91) 1,501,053.57
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8 | lnuaaud aranseala lend 34,509,817.75 71,320,271.89 118,469,583.22 67,797,617.62 16,040,234.53 3,522,654.27
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11| ATazine and 48,701,243.26 21,996,183.88 41,489,276.07 19,717,410.95 7,211,967.19 2,278,772.93
12 | daun gesuida 12,423,545.47 15,788,076.59 28,239,733.70 25411,770.78 | (15,816,188.23) (9,623,694.19)
13| 91113 Amana oG 84,934,724.50 123,344,347.48 78,545,056.63 112,153,266.45 6,389,667.87 11,191,081.03
14 | gwssnuifs Lo 86,782,860.66 83569221.01 66,294,757.68 58,269,111.30 20,488,102.98 25,300,109.71
15 | m31m 1and 8,572.60 19,082,793.47 18,696.20 14,996,900.00 (10,123.60) 4,085,893.47
16 | A% Uszaoumlmues 16,850,934.60 62,854,979.36 18,089,789.80 67,296,108.98 (1,238,855.20) (4,441,129.62)

EMEN

2,518,904,798.03

2,671,783,811.90

2,403,227,615.77

2,642,440,235.62

115,677,182.26

29,343,576.28
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2561 NuWmuaanisaligegn 5 duduusn laun yssue gluidn Waamasylubia
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(Economic Intelligence Center: EIC, 2562)

2.2 WUIAALAEINLNF T TNSWEINSNYse (Human Resource Accounting

Concepts)

N9UTMNININE NI NYel (Human Resource Management) NNE D n1sUfuR
LL@zu‘iﬂmﬂumﬂsfm*wmmmmﬂfmmﬁiﬁ@Lﬁﬂ‘lﬁ’mm FNNARNUITAIAI0909ANT UTD
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Win41U (Recruiting and Hiring) 2) AIUNTRNBLTNLATANTW AU (Training and
Development) 3) Aun1sdsziiunanisijifenu (Performance Appraisal) 4) A11N13
13U13AMBLLNU(Compensation) 5) ANLaaAYLAZe TR U N8 IRINITNIU (Safety

and Occupational Health) way 6) ANULTINIWANNUST (Labor Relations) (Unrich,1997;

Becker et al. , 2001)

nazuauNIsLEMIIninansnNyselaan1sAne lugduuunszuaunis (Process

IS ¥ a a ! ¥ dl 1 a
Approach) #n1sldnsaudiAs1eiluldessuurasuaazninn i LN LU un1UINIg
ninensuyseld 8 nszuaung (sede dusias, 2541) laun 1. neTLNUNITRANLULINAY

WATNNFALATITHLN DA LLINAILUUITY (Task Specialization Process) 2. NT¥L1AT
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NBHUANAIAY (Manpower Planning Process) 3. NTELXNNT4TIUN WATAARBNNIINGIW
(Recruitment and Selection Process) 4. n7zuaun1sUguilinAussantdneIu uaznns
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(Compensation Process) 7. N9eUABNNINZYLNPTNHINNAUGININ ANLaRAE LAy
N1TUINNUANAUS (Health, Safety Maintenance Process and Labor Relations) Wae
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72U (Sackman, et.al,1989; Sveiby,1997 ; Flamholtz, 1999)
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Decision

Making

ﬁu’lﬂ?:qnﬁ@’m : Dawson (1989), Klase (1996), Shimerda and Pufahl (1983),
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Scorecard) (Lev, 2001) LL@ZgﬂLLUUﬂ@Qﬂ’WﬁWL’N‘Wﬂﬁ"m\‘l’]u (Value Reporting Disclosure

Model (Eccles et al., 2001) L&A AN 2.6 AT
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Internal Proces:

Obijectives

-Electronic Service
-Speeding up the service
-Online Service

-Advance Service

AN Kaplan & Norton (1992)

Financial

Objectives

-Rate of Overdue Loan
-Expense / Income Ratio
-Return of the capital

-Interest Margin

A

Customer

Objectives

-Competitive Pricing
-High Speed Service
-High Quality Service
-Customer Satisfaction

-Customer Aftraction Rate

Learning & Growth

Objectives

-Motivational Expense
-Increasing Personal
Proficiency

-Increasing personal skills

2N 2.6 MdeiAmiuaznagys lyuNed189 Balance Scorecard
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IpeI7 Balance Scorecard Wuuan191n1390AN N e Teun 19N 170991

TneAansidamadayanianisindazlilsaumwsenginssuaesinaayuazsiaanasyu

Tugsianaunsonensadlaaindayanasutdaunazyiuna

2. Skandia Business Navigator ilunuaAanwmunlae Skandia (1994) la

o [

o o dya/ ~ & a = [ o [ o d”
UauasdianuesAlsznaueedwiann NUsznaua8n131ANE 1A AIURARITI A
LL@zﬂfmu?m@éTmmﬂummzﬁaul%ﬁuﬁwé”wmmmgw’(Human Capital) waz@unine

1 v 1
n19tlouyn (Intellectual Capital) Wy dadudagdnninliiiudayasisaafianis

AININ 2.7
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Financial Focus

Total expenses Tota expenses ratio Statutoesy results

3 . t
Premium income Admin expense ratio Operating results

e Bk g
Gross contribution Can-fiynRimnce Return on net assets

Process Focus
Customer Focus

Satisfied customer Index Average response ime
New sales Human Focus Discounted calls
Market share premium No of employees Auvergne handing time
Customer barometer Decision support index For completed case
Lapse rate No of job training days Average length of
Sales efforts Unmatched payment

Renewal and Development Focus
Number of new products
Premium from neéw producls Number of it development hours

Portion of graphical Unser interface actvates IT expense's administrative expense

i : Adapted for Skandia (1994)

MW 2.7 a9ALsTNeULLIAANRELNAIN Skandia Business Navigator

v
o/ o/

NUNBIFITIAUDY Skandia A MFUNIOLUUIAATDIBIANT TUNINLNIUFLILLL
W3R NIARN1ITNARRUNANTENLLRY Intangible Value Drivers 1R A8 Financial
Outcomes 79 lU3EALIBIANS LATAA1A (Firm and Market Level) $9lu3asanann nanqis
niwefAunnsiloyaun (Intellectual Capital) Nsanauninensuywel (Human Capital) N9
[ % & dld 1 o o o o dl v 2; v
FravALlsznaunNANNUWANANNTY TARNITWIMUITA T8RRI AT A Tia U NNBITIY 4 A1
AR A1uN198Y (Financial Focus) ANUgNAN (Customer Focus) A1UN1sNUNLazNIg
WENwW1 (Renewal and Development) WAZANUNIELIAUNNG (Process Focus) 4nmR 11aqiii

LazauIAR (Ashtos, 2005)
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o Ao { 1

uanaNtANAATYIasA Ty AR Aunine lldsianw (Intangible Value Driver) 819151

a

[

NITANANTEAILTELNNY (Firm Performance) Wu@sdAnylunisiiunmuaininlignag
mﬂwm@umemmma?l,ﬁmLmﬂ%mmﬂuﬂﬂ (External Disclosure) (AICPA, 1994; Wallman,
1996 ; Robb and Zarzeski, 2001) lun17111@ue Business Reporting Model N1iduns

Wawedeyatensaiuduiunisdamedayalusseunisiu nlduannaadasiunis

] v
XK o

Wamasanisdaasegia fasinanuinliaenndecuazagnialdfadinaes Balance

Scorecard @isznavisns

1. NNDIAUNNTEY (Financial Perspective: FP)

2. YNNBIAUGNAT (Customer Perspective: CP)

3. Hmmaé’mm:mumimﬂiu (Process Internal Perspective: IPP)

4. HNBIAUNTFUUFUATN1IWMUN (Learning and Growth Perspective :

LGP)
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Theory)
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